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~O\ D TXHOTXH FKRVH G HQIDQWL
FRUSV TXL VXUJLW GH GHUUL2UH
GDQV OH UHJDUG TXH OLNLV 3DSD]
SXEOLF $VVLV VXU XQH SHWLWH F
OLYUH VHV IUDJLOLW«V GDQV GHYV
QHUYHX[ 3HWLW ¢ SHWLW XQH GD
PDLQV GH FRXGHV «PHUJH HW QR.
4XDQG DSSDUD°W XQH EDOOH FR
WRPE« GX FLHO GRQW LO PD°WUL
OHV ERQGV UHERQGV HW VRXEUH
FRUSV GHYLHQW LQVWUXPHQW HW
EHDXW« GX JHVWH ¢ OD YLUWXRV
3XLV F HVW O HQYRO OHV QRWHYV
GHYLHQQHQW SDUWLFXOHV /H FRI
VD FKDLVH V «PDQFLSH WRXUQH
VDXWH WRXW HQ IUDSSDQW GHV U
HQWURQV DORUV GDQV XQ FRQFHL
GDQV« /H SXEOLF V DWWDFKH ¢ F|
HW VH ODLVVH HQWUD°QHU GDQV "
VRXIIOH HW VHV VXVSHQVLRQV /D
U\WWKPH VH G«SORLHQW GDQV O H\
JUDYLWDQW RUELWDQW V «ODQ®
FRPPH XQ SHWLW FRUSV F«OHVWH

*HQUH FRQFHUW MRQJO« HW GI
'XU«H HVWLP«H PLQ

3XEOLF ¢ SDUWLU GH DQV
6RUWLH SU«YXH HQ VHSWHPEUH
4XDL GHV 5-YHV 6F2QH GH 7THUUL
7K«aWUH /DPEDOOH $UPRU
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(Q SKRWR DQLPDOL2UH M DUSHQWH ERLV HW ERVTXHWYV FRP
«YLWDQW WRXW JHVWH EUXVTXH -0V DJLW G -WUH VLOHQF
PDQL2UH GH VH PRXYRLU G -WUH K\SHU DOHUWH HW ¢ O «FR

O HQOYLURQQHPHQW -0 HQ U«VXOWH XQ «WDW GH JOREDOLW
M DSSBECHRUSY VDXYDJH

&HW «WDW MH OH UHWURXYH VXU VF2QH LO HVW LQGLVSHQV

FKRU«JUDSKLTXHV HW U\WKPLTXHV WRXW HQ UHVWDQW ¢ O «
GH PRL

(Q WDQW TXH SDVVLRQQ« G DVWURQRPLH DPRXUHX[ GH OD (
SUDWLTXH GHSXLV SOXVLHXUV DQQ«HV OD SKRWRJUDSKLH D
'HV SRUWHYV YHUV XQ XQLYHUV SR«WLTXH LQVRXS©ORQQ« VH
LQ«SXLVDEOH G «PHUYHLOOHPHQW

sq{szl 2( *®zilq{s(1

"Qsl2 EI'q 5z -W31(1
i 3Q-{1z 3Qua




Si -17711m-3slu"Xs1
g@3a"3il( smiwdqglsel zx1

"{oqU31X
"o YWg-) tYDUR  Uh

s{-1(w3-1s-ys

m &RUSV 6DXYDJH } HVW O H[SUHVVLRQ GH O «PHUYHLOOHP
P HQWRXUH TXH FH VRLW O LPPHQVLW« GX FLHO SURIRQG
RX HQFRUH FRPSUHQGUH OHV P«FDQLVPHV TXL DQLPHQW Ol
O LQILQLPHQW SHWLW

-H VRXKDLWH TXH FKDFXQ SXLVVH DYRLU VD SURSUH OHFW]
SDV G KLVWRLUH

&H VSHFWDFOH HVW XQH LQYLWDWLRQ ¢ V «PHUYHLOOHU G.
HW GH UHJDUGHU DXWRXU GH VRL SRXU JRXWHU ¢ O XQLFL\
GRQW QRXV GLVSRVRQV SRXU O LQVWDQW
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&RUSYV VDXYDJH VHUJIBEDWHY FRPPH XQH SURJUHVVLRQ
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$VVLV VXU VD SHWLWH FKDLVH7HMXQ ®YWUH FRPSOLFH OD
SHUVRQQDJH VLQJXOLHU VH PHWWPWHPESBUMPDIWH /H FRUSV H
HQ PRXYHPHQW HW HQ MHX 3RAHXYISQW OBUPDQW XQ GXR V)
PXVLTXH m /HPQLVFDDW } GH 6YPHPRED @BEBQW GDQV O HVSDFF
+ROW OH PRXYHPHQW «PHUJH VE&UHDVWH KQ@RLUHY WRUUHQWYV C
LQVWDQW IUDJLOH HW LQWLPLVMAMHSHQVLRQV HW SULVHV GH |
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/JH SHUVRQQ RMMRYXWWWDVVLV VULEBD OD JUDYLW« VHUD OH S
FKDLVH XQH EDOOH DSSDUD°W BRKSHQUFWH IHHMWWH SKDVH
GHYLHQW SDUWHQDLUH GH MHXO DVOH. THHE RQ/GEWV VXUIDUFH
G XQH PDLQ ¢ O DXWUH IUDSSSRQWPABWWBRQWOGH FU«HU GHV
GHVVLQHQW HQVHPEOH U\WKPHMWERQGY DXWDQW GX SHUVRQ
PRXYHPHQWY SURYRTXDQW GHWBQMRO«HYV

YLUWXRVHV VXU OD PXVLTXH m &DQWR 2VWLQDWR

} PXVLTXH HQ WSV GH 6LPHRQ 7HQ +ROW
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, OD UHFKHUFKH GH VRQ SDUWHQDLUH SHUGX LO
VH ODQFH DORUV GDQV XQH GDQVH SHUFXVVLYH
TXL VH G«SORLH GDQV O HVSDFH G«FULYDQW GHYV
RUELWHY HOOLSWLTXHV

&HWWH FKRU«JUDSKLH GH U\WKPHV HQ
PRXYHPHQWV GH VDXWV GH PDUFKHV GH
JHVWHV DPSOHV VH G«YHORSSH VRXV OD

IRUPH G XQH SURJUHVVLRQ WRQLTXH HW Y«ORFH
MXVTX ¢ OD FRXUVH HW HQILQ O HVVRXIIOHPHQW



/JH YRFDEXODLUH SHUFXVVLI GH OLNL
IRUWHPHQW LQIOXHQF« SDU OD PXVL
LQGLHQQH +LQGRXVWDQL GRQW LO
FHOOXOHY HW PRWLIV U\WKPLTXHV

'"HSXLV LO UHWUDQVFULW QRWDF
U\WWKPHV LQGLHQV HQ SHUFXVVLRQV

/H WLWUH &DQWR 2VWLQDWR VHUD X
GHX[LGPH SKDVH GX VSHFWDFOH
&UHVW XQH SLgFH SRXU LQVWUXPHQ\
FRPSRVLWHXU QpHUODQGDLYV 6LPHRC
/H WLWUH HVW VRXYHQW WU
FKDQW REVWLQp PDLV HQ IDLW OH
RVWLQDWR HVW XQ FRXUW PRWLI P
SOXVLHXUV IRLV SHQGDQW OD GXUpt
RX XQH SDUWLH GH FHOOH FL
/D SLQFH D pWp WHUPLQpPH HQ HW
SXEOLF SRXU OD SUHPLqUH IRLV OH |
+ROODQG VXU WURLV SLDQRV HW XGC
2& DQWR 2VWLQDWR?® HVW TXDOLILp G
PLQLPDOLVWH PrPH VL WHQ +ROW Q
WHUPH SUpIpUDQW SDUOHU GH 2FRG
TXDOLILDQW OHV FRQFHUWYVY GH ULW.
FRPSRVpH GH FHOOXOHV TXL SHX
UpSpWpHV VHORQ OH ERQ YRXORLU G
DYHF RX VDQV OHXUV YDULDQWHYV
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7RXW D FRPPHQF« SDU O HQYLH GH QH SDV =WUH VHXO RX S
SOXVLHXUV $YHF GHX[ DXWUHV DUWLVWHV GH OD FRPSDJQL
FRP«GLHQQH HW PHWWHXUH HQ VF2QH HW OLNLV 3DSD]RI EI
QRXV UHWURXYRQV ¢ 3DULV HQ RFWREUH SRXU VH UDFRQ
FKDFXQ D O HQYLH G «FULUH XQ VROR 8QH LG«H VXUJLW m
VRORV ¢ SOXVLHXUV "} —-O HVW FHUWDLQ TXH GH VH ODQFH
HVW YHUWLJLQHX[ 1RXV G«FLGRQV GH SODFHU TXHOTXHV VI
FRPPXQ GDQV QRV DJHQGDV & HVW SDUWL 1RXV FRPPHQO!]
&RUSYV 6DXYDJH } SRXU OLNLBRXUQDPKHDQALH HW m 3UHQGV &
$QWRQLQ

1RXV PHWWRQV DORUV HQ FRPPXQ QRV «QHUJLHV QRV DFWF
FKDTXH SURSRVLWLRQ &KDFXQ DSSRUWH VRQ UHJDUG HW VI
O LO H[W«ULHXU GHV DXWUHV RX SOXWYIW QRXV VRPPHV C
apH

3DUWDJHU QRV LG«HV OHV FRQIURQWHU SDUOHU GH QRV U-
VXUWBMWRY G«VLUV SRXU FH PRQGH &HWWH G\QDPLTXH Q
FRQIRUWH GDQV O LG«H GH FR QMRIXYX® R XF/H Q/RW-U D IY QRO H W
QRXV VRXWHQRQV PXWXHOOHPHQW

1RXV G«FLGRQV GRQF GH FRQWLQXHU O DYHQWXUH ¢ WURLYV
m -DPDLV GHX[ VDQV WURLYV }

F



1RWUH G«PDUFKH HVW XQ HQJDJHPHQW FHOXL GH QH SDV V
OD SHVDQWHXU GH FH PRQGH HQ U«DIILUPDQW TXH O DUW |
GLYHUWLVVHPHQW HVW SHXW -WUH FH TXL SHUPHW GH UHV
DXVVL XQH IDORQ GH UHSHQVHU O DFWH GH FU«DWLRQ HQ P.
DUWLVWLTXHV «FRQRPLTXHV DX VHUYLFH GH OD FU«DWLF
SURGXFWLRQ HW OD GLIIXVLRQ

'HSXLV PRLV QRXV UHQFRQWURQV GHV OLHX[ WK«aWUHV V

SRXU OH PRQWDJH GH FHV GLII«UHQWY VSHFWDFOHV 1RXV Q

SURSRVLWLRQV %LHQ TXH

& HVW WU?3V FODLU HQWUH QRXV TXH VL FHUWDLQV WK«aWUF

HW GLIIXVHU MXVWH XQH SURSRVLWLRQ OHV DXWUHV VRQ\

TXHOTXH SDUW GH WRXWHV OHV IDORQV LOV SDUWLFLSHQW

UHWHQXH HQ O DFFRPSDJQDQW

&HWWRSRVLWLRQ DW\SLTXH LQWHUURJH PDLV V«GXLW DXVV

, FH MRXU GHX[ VWUXFWXUHV VH VRQW HQJDJ«HV

e /H &HQWUH &XOWXUHO OH 4XDL GHV U-YHV GH /DPEDOOH F
U«VLGHQFH HW GLIIXVH m -DPDLV VDQV }

e /H&HQWUH &XOWXUHO /H *UDQG 3U« ¢ /DQJXHX[ DFFXHLOC
m -DPDLV VDQV } GHV DFWLRQV G «GXFDWLRQ DUWLVW]
FDUWH EODQFKH SRXU O RXYHUWXUH GH VDLVRQ VRQ\
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e -DQYLHU I«YULHU UHFKHUFKH HW «FULWXUH
'"HX[VHPDLQHV GH U«VLGHQFHV SRXU O «FULWXUH HW DXVVL
UHQGH] YRXV ORQWDJH G DFWLRQV FXOWXUHOOHYV DYHF O]
SRXU OH *UDQG 3U« ¢ /DQJIXHX]

e 6HSWHPEUH

VHPDLQHV GH U«VLGHQFH DX *UDQG 3U« ¢ /DQJXHX[ SRXU O
30XV GHV U«S«WLWLRQV SRXU RXYHUWXUH GH OD VDLVRQ F)
e $XWRPQ

VHPDLQHVY GH U«VLGHQFH GH FU&DOWH R\ PRKWXDOLV«HV DYH
e +LYHU VF«QRJUDSKLH
8QH VHPDLQH GH WWIDQRLIQW P BDOLV«H DYHF 3UHQGV &KD

&KHGLQ\
. VHPDLQHVY ¢ SODFHU DYHF OH *UDQG 3U« ¢ /DQJX
e 3ULQWHPSV FU«<DWLRQ OXPL2UH

VHPDLQHY GH FU«DWLRQ OXPL2UH HQ SU«VHQFH GHV WHFK(
DYHF OH WULR

(BEays T

e 3UHPL2UH HQ VHSWHBEUH
4XDL GHV U-YHV ¢ /DPEDOOH

e $XWRPQH DX *UDQG 3U« GH
IDQIJXHX[ FDOHQGULHU HQ
FRQVWUXFWLRQ
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'H UHWRXU GDQV OHV &fWHV G $UPRU VRQ G«SDUWHPHQW G
GH WRXUQ«H HQ (XURSH HW DX[ <WDWV 8QLV 1DWKDOLH 7DU
/| KPDQQ G«SRVHQW OHXUV FDUDYDQHY GDQV XQH DQFLHQQH
~OV FU«HQW HQ OD &LH 9LV &RPLFD TXL VH IHUD FRQQD?®
7RXUQLFRWH HQ DVVRFLDQW GHV DUWLVWHY UHQFRQ
DUWLVWHY UHQFRQWU«Y HQ %UHWDJQH HW HQ OLHQ DYHF O

-0V XYUHQW HQ FROOHFWLI DYHF OHV DUWLVWHYV HW WHFKC(
IDLUH YLYUH m /H 7K«eWUH GX %DV &KHPLQ } & HVW XQ OLH?
IRUPDWLRQ TXL FRPSRUWH «JDOHPHQW XQ VWXGLR G HQUHJI
U«JIJXOLaUHPHQW DX SXEOLF SURSRVDQW GHV IRUPDWLRQV Si
GHV VRLU«HV m U«S«WLWLRQV SXEOLTXHV } HW GHV «Y«QHPI
FRPPH OHV $S«URV )UDQTXHWWH HW /D 3DUWLH GH &DPSDJQ

3DUDOO20HPHQW FKHPLQ IDLVDQW LOV FU«HQW SOXVLHXUV
GDQV OD 5XH } m *«J2QH HW )UDSDGD } m /HV = DOSDJXHXU\
m &RQFHUWR /RFR } OH FDEDUHW m )OD)OD)OD } m 3RXFH }
WRXUQ«HV DYHF GLYHUVHV SURMHWY HW FRPSDJQLHV HQ )U

&HV YR\DJHV HW UHQFRQWUHY SDUWLFLSHQW ¢ OD YLYDFLW:«
UHQFRQWUHY DYHF OD SRSXODWLRQ ORFDOH GDQV OH G«VL
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'DQVHXU SHUFXVVLRQQLVWH
3HUFXVVLRQQLVWH SURIHVVLRQQHO
FKHUFKHXU LQIDWLJDEOH HQ U\WKPF
PXVLTXH G $IULTXH GH O RXHVW 0D
OHV U\WKPHV DIUR EU«VLOLHQ VDPE
GH ¢

'H ¢ LO VH PHW ¢ «WXGLHU Ol
G -QGH GX QRUG KLQGRXVWDQL HW
FDUQDWLTXH TX LO UHWUDQVFULW
SRVVLEOH HQ SHUFXVVLRQV FRUSRU
G«SODFHPHQW GDQV O HVSDFH DILQ
YROXPH ¢ FHV PXVLTXHV ¢ KHXUWV G
VLOHQFHV (Q SDUDOO20H LO VH IRU
FRUSRUHO QRWDPPHQW DYH
5D\PRQG 3H\UDPDXUH &LH OHV RLVH
PHWWHXU HQ VFaQH GH m FKXW } &LF
TXL QRXUULW VD G«PDUFKH HQ P-0OD
PRXYHPHQW PXVLTXH HW DFWHXU FI
WUDQVPHW GDQV OHV IRUPDWLRQV S
GH OD &LH 9LV &RPLFD GHSXLV

~0 HVW «JDOHPHQW DXWHXU HW LQV
VSHFWDFOH m %30 } GH OD &RPSDJQI
WRXUQH GHSXLV
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&ORZQ FRP«GLHQQH PHWWHXU HQ VF2QH
JRUP«H ¢ O «FROH GH FLUTXH $QQLH )UDWF
1DWKDOLH 7TDUOHW D MRX« HW WUDQVPLV
FRLQV GX PRQGH G DERUG HQ WRXUQ«H D°
JUDWHOOLQL SXLV DYHF OH FLUTXH $UFKD
WURXSHV GH FDEDUHWYV LQWHUQDWLRQDX]
MXVTX HQ ¢ MRXHU HW DXVVL ¢ VLIQHU
VF2QH QRWDPPHQW DYHF OH 7THDWUR =LQ]C
OD FRPSDJQLH 9LV &RPLFD V HVW LPSRV«H
FU«<DWLRQV OH &DEDUHW WRXUQLFRWH C
I[ULJR /H &RQFHUWR /RFR /H &DEDUHW )OD
ILO GX WHPSV 'HSXLYV HOOH HVW HQJD
E«<Q«YROHPHQW DXSU2V GH O 21* &0RZQV 6
HQ WDQW TXH GLUHFWULFH DUWLVWLTXH O
6«Q«JDO

MUMM') M
'DQVHXU U«S«WLWHXU PLVH HQ PRXYHPHQ

$OWRQLQ D FRPPHQF« OD GDQVH ¢ %RUGH
&RQVHUYDWRLUHb 1DWLRQDO GH 5«JLRQ -
¢ <FROH 1DWLRQDOH 6XS«ULHXUH GHb'DQVI

HQWUH HW SXLV ¢ 7KH 30ODFH /RQGR
&RQWHPSRUDU\ 'DQFH 6FKRRO GH ¢
U«FRPSHQV« HQD SDU OD ERXUVH 3HJJ\

G«PRQVWUDWLRQ G XQ SRWHQWLHObH[FHS

«JDOHPHQW V«OHFWLRQQ« SDU 5LFKDUG $¢

GDQVHU ¢ %XFNLQJKDP 3DODFH XQH GH VH
~0 GDQVH OH U«SHUWRLUH GHV SL2FHV GH U«SHUWRLUH GH
HQFRUH GX 6FRWWLVK 'DQFH 7KHDWUH 'H UHWRXU HQ )UDQF
SRXU SOXVLHXUV FRPSDJQLHV HW FKRU«JUDSKHYV WHO TXH 0
&KULVWRSKH *DUFLD &LH OD 3DUHQWK2VH -RKDQ $PVHOHP &
G $QJHUV VRXV OD GLUHFWLRQ GH 5 6ZLQVWRQ %ULJLWWH
HQFRUH DYHF 3KLOLSSH /DIHXLOOH DYHF OHV &KLFRV ODPER
LQWHUSU®WH SRXU %«DWULFH ODVVLQ &LH )-WHV *DODQWH)
4XH PD -RLH '"HPHXUH SRXU OH %DOOHW GH O 2S«UD 5R\DO ¢
ODUTXHW &LH HQ /DFHWV (Q LO LQW2JUH O «TXLSH S«Gl|
IRUPDWLRQ GH OD FRPSDJQLH 9LV &RPLFD
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